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KDW % XVLQHVVHV 1HHG WR 'R 1RZ
$OWKRXIK WKH VWDUW GDWH LV -XO\ EXVLQHYVWHVDV¥KRRRQGVSUHESD UGFDKGH LQ DG

5HYLHZ 3D\UR®SHLQBURFHVVHV
<RXU SD\UROO V\VWHP PXVW EH FDSDEOH RI
e &DOFXODWLQJ VXSHU HDFK SD\ F\FOH
e 3URFHVVLQJ VXSHU SD\PHQWYV PRUH IUHTXHQWO\ LQ OLQH ZLWK \RXU SD\ F\FOH ZH}
e (QVXULQJ SD\PHQWYV DUULYH DW WKH IXQG ZLWKLQ WKH EXVLQHVV GD\ GHDGOLQH
1RW DOO FOHDULQJ KRXVHV DQG SD\UROO V\VWHPV ZLOO EH VXLWDEOH XQGHU WKH QF
e $V RI -XO\ \RX FDQQRW XVH WKH $72 FOHDULQJ KRXVH
e :H UHFRPPHQG H[SRUWLQJ DOO LQIRUPDWLRQ DQG UHSRUWY IURP WKH $72 DV DIWH
LQIRUPDWLRQ LQ FDVH RI DQ $72 DXGLW
e BHWWLQJ XS D FRPSO\LQJ LQGXVWU\ VXSHU IXQG FOHDULQJ KRXVH LV DQ DOWHUQDV

30DQ IRUWPEPARXYKPSDFW
0DQ\ EXVLQHVVHV KDYH KLVWRULFDOO\ UHOLHG RQ KROGLQJ VXSHU XQWLO TXDUWHU
e 6XSHU EHFRPHY DQ LPPHGLDWH FDVK RXWIORZ
e :HHNO\ DQG IRUWQLJKWO\ SD\UROOV ZLOO IHHO WKH LPSDFW PRVW
e 3RRU FBDVRZ SODQQLQJ LQFUHDWHH® DWRHQUAVN QG GBIHQDOWLHV

8QGHUVWDQG WKH $72 (QIRUFHPHQW (QYLURQPHQW

7KH $72 ZLOO KDYH QHDU UHDO WLPH YLVLELOLW\ RI XQSDLG RU ODWH VXSHU WKURXJI

/IDWH RU PLVVHG SD\PHQWYV FDQ WULJJHU

e 6XSHU *XDUDQWHH &KDUJH 6*&

e —QWHUHVW DQG DGGLWLRQDQ R QWDJ VELIHOVX K &/ KCEBRIHD SB\PHQW SHQDOW)\ LV JHQHUDO
RXWVWDQGLQJ 6*& DPRXQW 7KLV ZLOO LQFUHDVH WR RI WKH RXWVWDQGLQJ 6*&
SUHYLRXV PRQWKV

e« 3RWHQWLDO )DLU :RUN EUHDFKHV LQ VRPH FDVHYV

7KH $72 KDV EHHQ FOHDU WKDW HQIRUFHPHQW ZLOO EH GDWD GULYHQ DQG VLJQLILFD(

-PSRUWDQW :DUQLQJ IRU +LJK —-QFRPH (DUQHUV 'LYLVLRQ 5LVN
7KH WUDQVLWLRQ WR 3D\GD\ 6XSHU DOVR FUHDWHY D OLWWOH NQRZQ EXW FULWLFDO

7KH —VVXH ORQWKV RI 6XSHU LQ 2QH )LQDQFLDO <HDU

KHUH HPSOR\HUV FXUUHQXWOWSB\OPKSBWVVXHY FDQ DULVH GXULQJ WKH FKDQJHRYHU
-1 DQ HPSOR\HU

e 3D\V WKH -XQH TXDUWHU VXSHU LQ -XO\ DQG

e+ $OVR EHJLQV SD\LQJ VXSHU RQ SD\GD\ IURP -XO\

$Q HPSOR\HH PD\ HIIHFWLYHO\ UHFHLYH XS WR PRQWKV Rl FRQFHVVLRQDO VXSHU FR
ILQDQFLDO \HDU

KN 7KLV ODWWHUYV

JRU KLJK LQFRPH HDUQHUV WKLV FD/Q \BSLR/E W KW R URIWHKUR OV H

'LYLVLRQ WD[ DSSOLHV ZKHQ

e -QFRPH FRQFHVVLRQDO VXSHU FRQWULEXWLRQV H[FHHG LQ D ILQDQFLDO \HI
e $Q DGGLWLRQDO WD[ DSSOLHV WR WKH DIIHFWHG FRQFHVVLRQDO FRQWULEXWLRC
(PSOR\HU VXSHU JXDUDQWHH FRQWULEXWLRQV DUH LQFOXGHG LQ WKLY FDOFXODWLRQ

KR -V ORVW DW 5LVN"

¢ (PSOR\HHV HDUQLQJ FORVH WR RU DERYH LQFOXGLQJ VXSHU JXDUDQWHH

e —-QGLYLGXDOV ZLWK ERQXVHV FRPPLVVLRQV RU YDULDEOH LQFRPH

e (PSOR\HHV ZLWK VDODU\ VDFULILFH DUUDQJHPHQWYV

e %XVLQHVV RZQHUV DQG VHQLRU H[HFXWLYHV

-Q WKHVH FDVHV D RQH RIl VSLNH LQ VXSHU FRQWULEXWLRQV FDXVHG SXUHO\ E\ WLP
DVVHVVPHQW

SHUWK _ 1RUWKDP _ OHUUHGLQ _ 1DUURJ




:KDW (PSOR\HUV DQG (PSOR\HHV 6KRXOG &RQVLGHU

e (PSOR\HUV VKRXOG UHYLHZ ZKHQ -XQH TXDUWHU VXSHU ZLOO EH SDLG

e (PSOR\HHV QHDU WKH WKUHVKROG VKRXOG VHHN HDUO\ DGYLFH

e 6DODU\ VDFULILFH DQG FRQWULEXWLRQ VWUDWHJILHY PD\ QHHG DGMXVWPHQW

e &OHDU FRPPXQLFDWLRQ EHWZHHQ HPSOR\HUV SD\UROO SURYLGHUV DQG DGYLVHUV
7KLV LV DQ DUHD ZKHUH SURDFWLYH SODQQLQJ FDQ SUHYHQW XQH[SHFWHG WD[ ELOOV

J)LQDO 7KRXJKWYV
3D\GD\ 6XSHU LV PRUH WKDQ DQ DGPLQLVWUDWLYH FKDQJH -W DIIHFWV
e 3D\UROO V\WWHPV

e &DVK IORZ

e $72 FRPSOLDQFH ULVN

e (PSOR\HH WD[ RXWFRPHYV

:LWK  PRQWKV WR JR QRZ WR WKHD UWIBWHWDRHQJ
-1 \RX ZRXOG OLNH DVVLVWDQFH UHYLHZL @0RR XS0 6 DR\QLRPIO BUW DAMYHWHL QBDVYKLVLRQ
HPSOR\HHVY SOHDVH FRQWDFW RXU RIILFH

3D\GD\ 6XSHU (PSOR\HU 5HDGLQHVV &KHFNOLVW
8VH WKH FKHFNOLVW EHORZ WR DVVHVV ZKHWKHU \RXU EXVLQHVV LV UHDG\ IRU 3D\GD)

3D\UROO B\WWHPV

@ &RQILUP \RXU SD\UROO VRIWZDUH FDQ FDOFXODWH VXSHU HDFK SD\ F\FOH ZHHNO\ IR
@ &RQILUP WKH VA\VWHP VXSSRUWY 4XDOLI\LQJ (DUQLQJV 4( QRW MXVW 27(

@ (QVXUH VXSHU DPRXQWYV DUH UHSRUWHG FRUUHFWO\ YLD 6LQJOH 7RXFK 3D\UROO 67:
@ &KHFN ZKHWKHU \RXU FOHDULQJ KRXVH RU SD\PHQW SODWIRUP LV VXLWDEOH IRU SD\
@ —GHQWLI\ ZKHWKHU WKH 6PDO0O %XVLQHVV 6XSHUDQQXDWLRQ &0OHDULQJ +RXVH 6%6&
VXSSRUW 3D\GD\ 6XSHU -W ZRXOG EH UHFRPPHQGHG WR H[SRUW DQG VDYH UHSRUWYV
WKH  -XQH GHDGOLQH

3D\PHQW 7LPLQJ &RPSOLDQFH

€ 8QGHUVWDQG WKDW VXSHU PXVW UHDFK WKH HPSOR\HH V IXQG ZLWKLQ EXVLQHVV G
€ 5HYLHZ LQWHUQDO SURFHVVHV WR DYRLG GHOD\V FDXVHG E\ DSSURYDOV EDWFKLQJ
e 'RFXPHQW ZKR LV UHVSRQVLEOH IRU PRQLWRULQJ RQ WLPH SD\PHQW FRQILUPDWLRQ
e 3XW FRQWUROV LQ SODFH WR TXLFNO\ IL[ DQ\ PLVVHG RU ODWH SD\PHQWYV

&DVPEORZ 30DQQLQJ

@ 8SGDWH FDVKIORZ IRUHFDVWY WR UHIOHFW VXSHU SDLG HYHU\ SD\ UXQ

@ 5HPRYH UHOLDQFH RQ WKH TXDUWHUO\ VXSHU IORDW

@ 6BWUHVV WHVW FDVK IORZ IRU ZHHNO\ DQG IRUWQLJKWO\ SD\UROO F\FOHV
@ &RQVLGHU FRQWLQJHQF\ IXQGLQJ IRU SHULRGV Rl WLJKW OLTXLGLW\

7UDQVLWLRQ <HDU 30DQQLQJ &ULWLFDO
@ 5HYLHZ ZKHQ -XQH TXDUWHU VXSHU ZLOO EH SDLG

@ —GHQWLI\ ZKHWKHU SD\LQJ -XQH VXSHU LQ -XO\ FRXOG FDXVH RYHUODSSLQJ FI
@ $VVHVV ZKHWKHU HPSOR\HHV FRXOG UHFHLYH XS WR PRQWKV RI VXSHU LQ

@ 6HHN DGYLFH RQ PDQDJLQJ WKH WLPLQJ Rl SD\PHQWV GXULQJ WKH WUDQVLWLRQ SHU

+LJK LQFRPH (PSOR\HHV 'LYLVLRQ 5LVN

é —-GHQWLI\ HPSOR\HHV HDUQLQJ FORVH WR RU DERYH

@€ 5HYLHZ VDODU\ VDFULILFH DQG ERQXY DUUDQJHPHQWYV

e 8RPPXQLFDWH SRWHQWLDO 'LYLVLRQ WD[ ULVNV DULVLQJ IURP WLPLQJ RI FRQWUL
¢ (QFRXUDJH DIITHFWHG HPSOR\HHV WR REWDLQ SHUVRQDO WD[ DGYLFH HDUO\

%XVLQHVV $GYLVRU\ 7D[DWLRQ _ $JULEXVLQHVV _ 6HOI ODQDJHG 6XSHUDQQ













JRU FRPSDQLHV WKLUG SDUW\ SURYLGHUV PD\ DOVR VHQG QRWLFHV UHODWLQJ WR \RX
FRYHU VKHHWV REWDLQHG WKURXJK D UHTXHVW IRU \RXU FRPSDQ\ V GHWDLOV ZKLFK |
DQQXDO UHYLHZ IHH LV FXUUHQWO\ RU G H\S WQX G MQIFRRIDY\RHK HUW PS H-ROFRP SDRRZH"
SURYLGHUV PD\ FKDUJH RU PRUH IRU WKH VDPH SURFHVV

:KDW ZH UHFRPPHQG

‘DLW IRU \RXU RIILFLDO EXVLQHVV QDR UHQHZDO QRWLFH IURP $

)RU FRPSDQLHV RQO\ DFW RQ $QQXDO 5HYLHZ GRFXPHQWDWLRQ LVVXHG E\ %\ILHOGV
$YRLG VFDQQLQJ 45 FRGHYV RU PDNLQJ SD\PHQWYV WR XQIDPLOLDU SURYLGHUYV

-1 \RX KDYH FRPSOHWHG DQ\ IRUPV WKURXJK D WKLUG SDUW\ SURYLGHU WKLV PD\ UHP
FRQWDFW \RX LI WKLV RFFXUV

-I'\RX UH HYHU XQVXUH DERXW D QRWLFH \RX YH UHFHLYHG LW V DOZD\V ZRUWK GRXE
RXU WHDP ZH UH PRUH WKDQ KDSS\ WR UHYLHZ LW ZLWK \RX
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/ILDELOLW\ OLPLWHG E\ D VFKHPH DSSURYHG XQGHU 3URIHVVLRQDO 6WDQGDUGV /HJLV
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